A solid performance in
challenging market
conditions with growth
opportunities in H2
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Revenue

Industrial Metrology growth offset by continued weak
demand from the semicon equipment sector

H1 revenue 5% lower at £330.5m
Revenue down 2% at constant currency

Manufacturing technologies down 6%, with solid growth in Industrial
Metrology offset by continued weak demand for position encoders for
semiconductor manufacturing equipment

Analytical instruments and medical devices up 16%, with strong
growth in Spectroscopy
Regional performance

APAC +6% at constant currency — strong growth in Industrial
Metrology, continuing semicon weakness

EMEA -6% at constant currency — strong Spectroscopy sales, weaker
demand for Position Measurement and Additive Manufacturing

Americas -13% at constant currency — growth in metrology systems
offset by weaker sales elsewhere
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APAC EMEA = Americas

FY FY Const.
H1 revenue 2024 2023 Change FX
£m £m % %
APAC 161.2 161.7 (1%) 6%
EMEA 97.2 102.4 (5%) (6%)
Americas 721 83.6 (18%) (13%)
Group 330.5 347.7 (5%) (2%)
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Profitability

Increasing focus on efficiency, whilst maintaining our
commitment to long-term growth

Adjusted profit before tax of £56.5m

Manufacturing technologies 31% lower, driven by lower
revenues

Analytical instruments & medical devices profitability improved
on 16% higher sales

Continuing control of fixed costs whilst maintaining investment in
longer-term growth

Key metrics — 2024 H1 vs 2023 H1

2024 2023 Change

£m £m %

Revenue 330.5 347.7 (5%)
Adjusted profit before tax 56.5 73.5 (23%)

Statutory profit before tax 56.5

77.8 (27%)

Manufacturing technologies

2024 2023 Change

£m £m %

Revenue 3111 330.9 (6%)
Adjusted operating profit 46.0 66.8 (31%)

Analytical instruments & medical devices

2024 2023 Change

£m £m %

Revenue 19.4 16.8 16%
Adjusted operating profit 1.2 0.1 1100%
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Financial highlights

Revenue
Adjusted profit before tax

Fair value gains on ineffective FX cash flow
hedging contracts

Statutory profit before tax
Tax
ETR %

Profit after tax

Adjusted earnings per share

Statutory earnings per share

Interim dividend per share

2024
£m

330.5
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56.5
(11.4)
20.1%
45.2
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62.1p
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2023
£m
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4.3
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17.7%
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83.4p
88.1p
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Income statement

2024 2023 Adjusted profit before tax bridge £m
£m % £m % Change

80.0
Revenue 330.5 100 347.7 100 -5%

70.0

o
Cost of sales (130.5) (39) (126.4) (36) 3% 60.0 0.7 o 07 565
-15.3 2.0 ——

Engineering (inc. R&D) (45.4) (14) (46.1) (13) -1% 500 3.2

40.0
Gross profit 154.6 47 175.2 51 -12%

30.0
Distribution costs (68.9) (21) (66.8) (19) 3% 20.0
Administrative costs (38.5) (12) (35.3) (10) 9% 10.0
Fair value losses on financial instruments - (1.8)
Net financial income/(expense) 6.8 4.7 _ H1 FY23 1 2 3 4 5 6 H1 FY24
Share of profits of associates and joint ventures 25 1.8

1 Margin (excl. engineering) 2 Engineering costs
3 Distribution costs 4 Administrative costs
. 5 Financial income & expense 6 Joint ventures
Statutory profit before tax 56.5 17 778 22 -27%
I Increase Decrease | Total
RENISHAW/E)
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Sources and uses of cash
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Investment in our future

£m
80 - 74.0

70
o 568

£40m capex in FY2024 H1, including new production sis
50 4 .

equipment and completion of first phase of 50% manufacturing L, 254 38.7 40.4

footprint expansion at Miskin to support planned growth 308
] 246 57 26.2
FY2024 full-year capex expected to be similar to previous year 27 314 10.9 251 se
12 ‘ 14.1 o9 14.2
2019 2020 2021 2022 2023 2024 HA1
New manufacturing Plant, equipment & vehicles Property

halls at Miskin §
(December 2023)

Interior of new.Hall 3 at Miskin
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Long-term value creation model

Well positioned in markets growing at >5% 1 p.a.

Strategy driving consistent outperformance

Manufacturing machine Industrial Growing in Increasing
performance automation existing markets J technology value
Fitment levels, cross sales Systems, software and Robotics and Industrial
- and new customer wins data monetisation Automation
Commercial Innovation SR
focus manufacturing

Established portfolio 3

3=

&

Electrification &

digitisation Decarbonisation

Notes: 1. Estimated weighted average through-cycle demand growth of Renishaw’s addressable markets

2. Unaudited management estimates from a combination of external market research and Company market knowledge
3. Established portfolio products occupy a leading market position (#1 or #2 market share)
4

Emerging portfolio products operate in more fragmented markets with significant opportunity to gain market share

Emerging portfolio 4
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Increase revenue per machine tool
existing markets

Recent enhancements to our machine tool
probing range

radio transmission -
and

New — miniature wireless
machine tool probe

Continuing to win new customers with
high accuracy laser tool setter

Gaining market share in enclosed optical
encoders for machine tools

AW/&
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FORTIS-S~

range of enclosed encoders for
linear axis control is now in series production
at 80 machine tool builders
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Growing in Win new machine builder customers

existing markets - _ _
Enhance our strong position in encoders for motion control

INNOVATORS in position measurement

Magnetic encoders Optical encoders Laser encoders

SO qevstay,

{f..l’b‘\_ ¥
AkSiM-4™ Big Rings for industrial & CENTRUM™ self-centring disc is easy to fit, RLE fibre laser encoder with picometer resolution is
medical products including robots reducing installation time by up to 90 % regularly upgraded to meet the demanding needs of
and rotary tables (launched FY2023) (launched FY2023) precision semiconductor manufacturing equipment

Robotics | Precision machinery | Semiconductor manufacturing | Metrology

RENISHAW&
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Build systems sales
echnology value

New super-productive additive
manufacturing (AM) machines

Quad-laser RenAM 500Q is already the most productive
mid-size metal AM machine

reduces build times substantially
— driving lower cost per part

New machines and upgrades from Q1 CY2024
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Build systems sales
echnology value

Easy-to-use software to support our growing metrology systems business
software enables machine tool users to deploy Intelligent Process Control (IPC)

« Expands market for by enabling users to deploy more easily; also distributor-friendly

» First of a new generation of metrology software products

Components
Measurement
and

Process calculation

updates

Equator with

CNC lathe
Gauge and Control
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Monetise shop floor data

Renishaw CENTRAL smart manufacturing data platform J £ 4

« Connects Renishaw and 3
party metrology devices

 Identify inefficiencies and — — ——
reduce waste --o o
« Centre-piece of Renishaw stand  —————— = 1
at EMO Hannover in September | —— B W @
g 45 . e )

 Intelligent Process Control ' ' _ -
module for assisted or | el = i
autonomous decision-making -

= Currently being trialled by _ _
leading aero-engine and . - , =

defence companies in USA [ .
and Europe Y 9 Z04 24 ,
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Diversify into adjacent markets

Apply our proven technology and know-how to
the large, high-growth, untapped robotics market

* Introduced our product line in 2023
with calibration and process control tools for industrial robots

* Close adjacent market with >10% underlying growth

« Early successes include a global aerospace company wanting to
ensure international consistency in a robotic process
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People and planet

Headcount stable at 5,166 UK electricity now 100% renewable

100 graduates and 60 apprentices in September New ESG Steering Committee is developing a
comprehensive ESG strategy

Significant commercial opportunities arising from drive
o _ to Net Zero: increasing product performance and
Average 6% pay review from January 2024 reducing manufacturing waste

£4m p.a. savings from UK mutually agreed severance
scheme; continuing productivity focus

B Graduates and apprentices AM enables a high-performing,
P are a vital part of more sustainable servo valve at

Renishaw’s talentypipeline a lower price point
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Outlook

We have achieved a solid performance in challenging market
conditions, with growth from Industrial Metrology products in
APAC being offset by continued weak demand from some key
sectors, most notably semiconductor equipment.

We expect an improvement in our trading performance in the
second half of the financial year as market conditions improve,
and as we continue to pursue a range of growth opportunities.

To support our through-cycle growth strategy, we are continuing
to focus on productivity and to make targeted investments in our
people, our production facilities, and our new product pipeline.

At this stage, we expect full year revenue to be in the range of
£675m to £715m.

Adjusted profit before tax is expected to be in the range of
£122m to £147m.

Revenue

Adjusted profit
before tax

Lower
Upper
Lower

Upper

2024 H2
£m

344
384
65
90

2024 H1  Change
£m %

+4%
331
+16%

+16%

57
+60%
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Disclaimer

This document contains statements about Renishaw plc that are or may be forward-looking statements.

These forward-looking statements are not guarantees of future performance. They have not been reviewed by the auditors of Renishaw
plc. They involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or
achievements of any such person to be materially different from any results, performance or achievements expressed or implied by
such statements. They are based on numerous assumptions regarding the present and future business strategies of such persons and
the environment in which each will operate in the future. All subsequent oral or written forward-looking statements attributable to
Renishaw plc or any of its shareholders or any persons acting on its behalf are expressly qualified in their entirety by the cautionary
statement above. All forward-looking statements included in this document speak only as of the date they were made and are based on
information then available to Renishaw plc. Investors should not place undue reliance on such forward-looking statements, and
Renishaw plc does not undertake any obligation to update publicly or revise any forward-looking statements.

No representation or warranty, express or implied, is given regarding the accuracy of the information or opinions contained in this
document and no liability is accepted by Renishaw plc or any of its directors, members, officers, employees, agents or advisers for any
such information or opinions.

This information is being supplied to you for information purposes only and not for any other purpose. This document and the
information contained in it does not constitute or form any part of an offer of, or invitation or inducement to apply for, securities.

The distribution of this document in jurisdictions other than the United Kingdom may be restricted by law and persons into whose
possession this document comes should inform themselves about, and observe any such restrictions. Any failure to comply with these
restrictions may constitute a violation of laws of any such other jurisdiction.
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