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Renishaw expands presence in the European Union (EU)

[bookmark: _GoBack]Reliable delivery, proximity to customers and simplified transactions – these are the most important results of our efforts over the last few years. They mean that Renishaw and our customers are ready for the post-Brexit era - with or without a ’deal’. EU customers will benefit from simplified transactions and on-time delivery of goods from the EU.

The Renishaw Group has 79 locations in 37 countries and over 4,400 employees worldwide. Manufacturing facilities are located in the UK, Ireland, Germany, USA and India. Renishaw generates around 95% of its total sales outside the UK and has a significant level of expertise and experience gained from over 45 years of building a successful global business model.

Shortly after the referendum on UK membership of the EU on 23 June 2016, Renishaw looked at all the potential impacts on our business, including manufacturing, logistics and supply chain. The Board then convened an interdisciplinary Brexit team to assess all risks and opportunities associated with the UK's withdrawal from the EU, with or without a ‘deal’. 

"The Renishaw Group is very familiar with the requirements of international trade and associated distribution," says William Lee, Renishaw’s Chief Executive. "With the excellent skills and expertise of our employees in our global network, we are able to meet the challenges posed by the UK's withdrawal from the European Union.”

"To mitigate against the possible impacts of Brexit, we have been focused on ensuring that our customers within the EU are able to receive optimal support from our local offices and that all transactions, including deliveries of goods, are as simple as possible”, explains Rainer Lotz, President of Renishaw’s EMEA region. “This includes, for example, the conversion of sales offices (agencies) into independent subsidiary companies and greater consistency in our EU processes.  As a result, we are well prepared for any Brexit scenario".

The most important points at a glance:
· New and expanded logistics centres in Ireland and Germany
· Increase in stock levels throughout the EU region
· Strengthening local offices by conversion into independent subsidiaries
· Transactions and deliveries via local subsidiaries instead of via the UK 
· Harmonisation of the price model within the EU, with the EURO as the anchor currency

What it means for you:
· Renishaw can further assure you that there will be no delays in delivery or any impairment of our usual deliveries of goods or services. 
· You order at your local branch at the same prices (EUR) as in all our EU subsidiaries and receive the goods either directly from your local Renishaw subsidiary or from within the EU.
If you have any questions about our changes or how we can support you further, please contact your local Renishaw office: www.renishaw.com/worldwide 

-ENDS-

Notes to editors

UK-based Renishaw is a world leading engineering technologies company, supplying products used for applications as diverse as jet engine and wind turbine manufacture, through to dentistry and brain surgery. It has over 4,000 employees located in the 37 countries where it has wholly owned subsidiary operations. 

For the year ended June 2020 Renishaw recorded sales of £510.2 million of which 94% was due to exports. The company’s largest markets are China, the USA, Japan and Germany.

Throughout its history Renishaw has made a significant commitment to research and development, with historically between 13 and 18% of annual sales invested in R&D and engineering. The majority of this R&D and manufacturing of the company’s products is carried out in the UK.

The Company’s success has been recognised with numerous international awards, including eighteen Queen’s Awards recognising achievements in technology, export and innovation. 

Further information at www.renishaw.com
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